FHA Qualifying is Simple and a Good Alternative to 80/20 Financing

FHA Flexibility
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Less than 3% cash investment from buyer

Down payment assistance available for first-time buvers (CaiHFA}
Ne minimum FICO {iess than perfect credit is okay;

No cash reserves

Seller not required 1o pay buyer non-aliowables

Gifts and co-signors allowad

Loan is assumable

FHA Changes

rrA now aliows as-is apbraisais for properties with minor deficiencies inciuding™:
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defeclive painted surfaces on homes built after 1978
crackad windows :

damaged Crywali

missing handrails

debris in vard

HUD is no longer requiring the following inspections™:
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termite report and clearance®”
saplic™ and weli certification
roof certification for flat roofs

*unless tney ocse healtn & safety issues ™" unless calied Tor by aopraiser






